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RYDE

TOWN COUNCIL
FINANCE COMMITTEE

MINUTES OF A MEETING OF THE RYDE TOWN COUNCIL FINANCE COMMITTEE HELD AT 7PM ON 22ND JANUARY 2013 IN THE COUNCIL MEETING ROOM, COUNCIL OFFICES,10 LIND STREET, RYDE, ISLE OF WIGHT.

	   PRESENT
  IN   

 ATTENDANCE
	Councillors Adrian Axford (Chairman), Conrad Gauntlett, John Timmons and Ivor Warlow.
Gareth Hughes – Responsible Financial Officer (RFO).
        PUBLIC QUESTION TIME
No members of the public were present.


  1/13 APOLOGIES FOR ABSENCE
                                                             Councillors Graham Pearce and
                                                             David Woodward.

  2/13 DECLARATIONS OF INTEREST
                                                               Councillor Gauntlett declared an 

                                                               In Agenda item 5 Ryde Masterplan.
  3/13  MINUTES OF MEETINGS HELD ON 6TH & 20TH NOVEMBER 2012
           RESOLVED: That the minutes be approved.
  4/13  BANK RECONCILIATION TO DECEMBER 2012

           The RFO had circulated a bank reconciliation for the period 1st April to

            31st December 2012.

            RESOLVED:  That the bank reconciliation be noted.

  5/13  RYDE MASTERPLAN – FINANCIAL CONTRIBUTION                                              

           A contribution to the cost of the plan was considered.
RESOLVED: To award a contribution of £500 from the grants budget,
6/13  ARMED FORCES DAY BUDGET
         A paper was circulated detailing proposed expenditure and income in 

         respect of the proposed 2013 event. This included for contributions of
         either £5,920 or £4,920 from Ryde Town Council.

         RESOLVED: To recommend the following to Full Council

                                  (i)That a contribution of £2,600 be made from the  

                                     existing budgets for the event.
                                  (ii) If the event is to be held in a venue other than Ryde,

                                       then a contribution of £1,500 be made.

7/13  BUDGET & PRECEPT 2013-14             

         The RFO had circulated the draft budget which had previously 

          discussed. A letter had been received from the Isle of Wight Council
          detailing changes in the methodology for the calculation of Council Tax,

          on which the RFO had produced a briefing note on potential tax  

          changes.

          RESOLVED;  To recommend to Full Council that the draft budget be 

                                  approved subject to the following -
(i)That he gross precept be set at £334,900.

(ii) That the precept net of £68,002 grant  

     Allocation be set at £266,898 
                                  The above would mean an increase of 2% in Council 

                                  Tax, with a Band D Council Tax rising from £37.39 to

                                  £38.14.  
  8/13  DATE OF NEXT MEETING
              RESOLVED: The RFO to advise on the time and date.
                                                      The meeting closed at 8.19pm
                                                                                Signed                            

                                                                                               Chairman
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